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OATH OR AFFIRMATION

Richard King Rainier swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Beaconsfield Financial Services Inc as

of December 31 2008 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

L-
SignatiPe

President
Title

-A Lc-fA-- COMMONWEALTH OF PENNSYLVANIA

Not Public
Not$flal Seal

John Buóek Notary Public

Cecil Twp Washington County

This report contains check all applicable boxes PAy
Commission Expires Sept 92010

Facing Page Member Pennsylvania Association of Notaries

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

IN Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

55For conditions of confidential treatment of certain portions ofthisfihing see section 240.1 7a-5e3
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Independent Auditors Report

To the Board of Directors

Beaconsfield Financial Services Inc

Canonsburg Pennsylvania

We have audited the accompanying balance sheet of Beaconsfield Financial Services Inc as of

December 31 2008 and the related statements of operations and retained earnings statement of

comprehensive loss and accumulated other comprehensive income cash flows and

supplementary information for the year then ended that you are filing pursuant to rule 7a-5

under the Securities Exchange act of 1934 These financial statements are the responsibility of

the Companys management Our responsibility is to express an opinion on these financial

statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Beaconsfield Financial Services Inc as of December 31 2008 and the

results of its operations and its cash flow for the year then ended in conformity with generally

accepted accounting principles

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in Schedule is presented for purposed of

additional analysis and is not required part of the basic financial statements but is

supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934
Such information has been subjected to the auditing procedures applied in the audit of the basic

financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

NicksichNeelCPAsP.C
Wall Pennsylvania

February 25 2009



BEACONSFIF1D FINANCIAL SERVICES INC
BALANCE SHEET

DECEMBER 31 2008

ASSETS
CURRENT ASSETS

Cash and Cash Equivalents $102919
Accounts Receivable Commissions 25384

Prepaid Expenses 500

Investment At Market Note 41791

Total Current Assets 170594

PROPERTY AND EQUIPMENT

Furniture and Fixtures 68100

Less Accumulated Depreciation 48606
Net Property and Equipment 19494

OThER ASSETS

Mesirow Risk Deposit Account 25000

Total Assets $215088

LIABILITIES AND STOCKHOLDERS EOUITY
CURRENT LIABILITIES

Commissions Payable $36227

SEP Payable 46882

Total Current Liabilities 83109

LONG-TERM LIABILITIES

Deferred Federal Income Tax 3940

Deferred State Income Tax 2630

Total Long-Term Liabilities 6570

Total Liabilities 89679

STOCKHOLDERS EQUITY
Common Stock $.50 Par Value

100000 Shares Authorized

38000 Shares Issued and

Outstanding 19000

Retained Earnings 95103

Accumulated Other Comprehensive Income 11306

Total Stockholders Equity 125409

Total Liabilities and

Stockholders Equity 215088

The accompanying notes are an integral part of these fmancial statements
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BEACONSFIELD FINANCIAL SERVICES INC

STATEMENT OF OPERATIONS AN RETAINED EARNINGS
FOR TUE YEAR ENDED DECEMBER 312008

iNCOME

Commissions $1444310

Other 2186
Total Income 1446496

OPERATING GENERAL ADMINISTRATIVE

Operating Expenses 1353636
General Administrative Expenses 90249

Total Operating General and

Administrative 1443885

Net Income from Operations 2611

OTHER LOSS

Interest Dividends 2074
Realized Loss on Sale of Securities 4553

Total Other Loss 2479

Income Before Income Tax Benefit 132

INCOME TAX BENEFiT

Deferred Tax Benefit 7730

NET iNCOME 7862

RETAINED EARNINGS BEGINNING OF PERIOD 87241

RETAINED EARNINGS END OF PERIOD 95103

The accompanying notes are an integral part of these financial statements
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BEACONSFIELD FINANCIAL SERVICES INC
STATEMENT OF COMPREHENSIVE LOSS AND

ACCUMULATED OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31 2008

STATEMENT OF OTHER COMPREHENSIVE LOSS

NET INCOME 7862

OTHER COMPREHENSIVE LOSS

Unrealized Loss on Marketable Securities 35859

COMPREHENSIVE LOSS 27997

STATEMENTS OF ACCUMULATED OTHER COMPREHENSIVE INCOME

ACCUMULATED OTHER COMPREHENSIVE INCOME-BEGINNING 47165

TOTAL OTHER COMPREHENSIVE LOSS 35859

ACCUMULATED OTHER COMPREHENSIVE INCOME-ENDING 11306

The accompanying notes are an integral part of these financial statements
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BEACONSFIELD FINANCIAL SERVICES INC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2008

FROM OPERATING ACTIVITIES

Net Income 7862

Adjustment to Reconcile Comprehensive

Income to Net Cash Provided

by Operating Activities

Depreciation 5240
Increase Decrease from Changes In

Accounts Receivable Commissions 48094

Prepaid Expenses 1500

Investments 17048

Accounts Receivable Clearance 25030
Mesirow Risk Deposit Account 25000
Commissions Payable 87825
Accrued Payroll 15000
Accrued and Withheld Payroll Taxes 85
SEP Payable 24874
Income Taxes Payable 421
Deferred Taxes 7730

NET CASH USED IN OPERATING ACTIVITIES 93587

CASH FLOWS FROM INVESTING ACTWITIES

Acquisition of Property and Equipment 8599
Unrealized Gains on Marketable Securities 35859

NET CASH USED IN iNVESTING ACTIVITIES 44458

NET INCREASE IN CASH 49129

CASH AND CASH EQUIVALENTS-BEGiNNING OF YEAR 53790

CASH AND CASH EQUIVALENTS-END OF YEAR 102919

The accompanying notes are an integral partof these fmanciai statements

-7-



BEACONSFIELD FINANCIAL SERVICES INC
NOTES TO FiNANCIAL STATEMENTS

DECEMBER 312008

NOTE A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BACKGROUND INFORMATION

Nature of Operations

Beaconsfield Financial Services Inc was organized and incorporated in the Commonwealth of

Pennsylvania on October 25 1983 The Companys initial capitalization provided for it to have the

authority to issue 100000 shares of common stock with
par value of fifty cents per share At

December31 2008 38000 shares have been issued and outstanding

The Company is in the financial services industiy and receives commissions from the sale of stocks mutual

funds annuities and insurance products mainly in Pennsylvania and surrounding states and complies with

all local state and governmental rules and regulations Customers of the Company consist mainly of

middle income individuals

Revenues are reported as earned and costs as incurred in accordance with generally accepted accounting

principles

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements

and the reported amounts of revenues and expenses during the reporting period Actual results could

differ from those estimates

SECURITIES TRANSACTIONS

Securities transactions and related commission revenues and
expenses are recorded on settlement date

basis generally the fifth business day after trade date

FULLY DISCLOSED BASIS

The Corporation is associated with Mesirow Company Inc on fully disclosed basis in connection with

the execution and clearance of the securities transactions effected by the Corporation and its customers As

such the Corporation is exempt from the requirements to maintain special reserve bank account for the

exclusive benefit of customers as prescribed by Rule 5c3-3

ACCOUNTS RECEWABLE COMMISSIONS

Due to the nature of the receivables experience with and the strength of the payers no allowance for

doubtful accounts is deemed necessary
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BEACONSFIELD FINANCIAL SERVICES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2008

NOTE SUMMARY OF SIGNWICANT ACCOUNTING POLICIES CONT

SECURITIES VALUATION

Securities held in firm trading and investment accounts are equity securities classified as available for

sale and valued at market Securities not readily marketable are valued at fair value as determined by

management
Cost Basis Market Value Difference- Accumulated

Other Comprehensive

Income

440 shares ESB Financial Corporation 3385 4726 1341

1500 shares NASDAQ OMX Group Inc $27.100 37.065 9.965

$30485 $41791 $11306

PROPERTY AND EQUIPMENT

Depreciation of property and equipment is provided by the use of the straight line method over to years

and amounted to $5240 for the year ended December 31 2008 The cost of the assets sold retired or

otherwise disposed of and the related accumulated depreciation are eliminated from the accounts and any

resulting gain or loss is included in operations

Expenditures for maintenance and repairs are charged against operations Expenditures that add value to or

materially extend the life of the assets are capitalized

ADVERTISING

Advertising costs are expensed as incurred The total amount charged to advertising

in 2008 was $6991

COMPENSATED ABSENCES

The Company has vacation policy allowing for paid time off based on years of service The vacation

policy does not allow for the accumulation or carryover of unused vacation to future periods Accordingly

the Company recognizes the costs of compensated absences when actually paid to employees and has not

accrued liability for unused vacation time at December 31 2008
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BEACONSFIELD FINANCIAL SERVICES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 312008

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONT

CASH EOUTVALENTS

Consist of balances in the corporate checking account and money market account with Mesirow

Financial Corporation At December 31 2008 the balances in these accounts totaled $102919

CASH AND CASH EOUIVALENTS

For purposes of preparing the Statement of Cash Flows cash checking account and money market

accounts held at banks and financial institutions are considered cash and cash equivalents

iNCOME TAXES

There was no current provision for income taxes for 2008 due to the nominal amount of taxable income
there was deferred tax benefit of $7730 due to reduction in the excess of market value over cost

of marketable securities held by the Company

NOTE NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3 of the Securities and Exchange Commission the

Company is required to maintain minimum net capital balance of $50000

Pursuant to Rule 17a-5 the Company is required to file computation of net capital as of the audit date

Rule 17a-5 required reporting on any material differences between the audited computation and the

Companys computation There were no material differences at December 31 2008

NOTE LEASE COMMITMENTS

The Company moved their offices in May 2008 and lease office space at the new locarion under

renewable lease agreement Minimum rental commitments are approximately $29268 per year for the

years 2009 through 2013 The lease is renewable for an additional five years following the initial

termination date at lease rate mutually agreeable

The Company began leasing 2006 Infinity vehicle in July 2006 with monthly lease payment of

$539 The final payment on the operating lease is due in August 2009 at which time the Company
has an option to purchase the vehicle at market value

NOTE SALE OF SECURITIES AVMLABLE FOR SALE

There were proceeds from the sale of securities available for sale in the amount of $19109 Cost basis

of securities sold wÆiiiriivºd at by the average cost method



BEACONSFIELD FINANCIAL SERVICES INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 312008

CONT

NOTE ACCUMULATED OTHER COMPREHENSIVE INCOME

During the year $35859 was classified out of Accumulated Other Comprehensive Income into losses

for the period due to depreciation in market value of equity securities held as investments

NOTE RETIREMENT PLAN

The Company has established SEP retirement plan for the benefit of its employees There are three

employees participating in the plan and in the current year the Company contributed $46276 to the plan

NOTE DEFERRED TAX

The Companys deferred tax liabilities represent the tax effects of temporary differences between the

financial statement and tax basis of property and equipment and the tax effect of the temporary
differences in reporting investments by the market value method The changes in the net deferred tax

assets and liabilities at December 31 2008 result in deferred tax benefit of $7730



Independent Auditors Report on Supplementary Information

Required by Rule 7a-5 of the Securities and Exchange Commission

Board of Directors

Beaconsfleld Financial Services Inc

We have audited the accompanying financial statements of Beaconsfield Financial

Services Inc as of and for the year ended December 31 2008 and have issued our report

thereon dated February 252009 Our audit was conducted for the purpose of forming an

opinion on the basic financial statements taken as whole The information contained in

Schedule is presented for purposes of additional analysis and is not required part of

the basic fmancial statements but is supplementary information required by rule 7a-5

under the Securities Exchange Act of 1934 Such information has been subjected to the

auditing procedures applied in the audit of the basic financial statements and in our

opinion is fairly stated in all material respects in relation to the basic financial statements

taken as whole

Nicksich Neel CPAs P.C

February 25 2009
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BEACONSFIELD FINANCIAL SERVICES INC

SCHEDULE COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS

DECEMBER 31 2008

Net Capital

Total Stockholders Equity $125409

Less Prepaid Expenses 500

Fixed Assets Net Book Value 19494

Total Non-allowable Assets 19994

Net Capital Before Haircuts on Securities Positions 105415

Haircuts on Securities

Other Securities 6268

Undue Concentrations 3706

Total Haircuts on Securities 9974

Net Capital 95441

Capital Requirements 50000

Net Capital in Excess of Minimum Requirements 45441

Aggregate Indebtedness 89679

Ratio of Aggregate Indebtedness to Net Capital 0.94

The accompanying notes are an integral part of these financial statements
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BEACONSFIELD FINANCIAL SERVICES INC
SCHEDULE II DETAIL OF OPERATING AND GENERAL AND ADMINISTRATWE EXPENSES

FOR THE YEAR ENDED DECEMBER 312008

OPERATiNG EXPENSES

Advertising 6991

Commissions 984740

Depreciation 5240

Equipment Rental 4682

Insurance 6112

Internet Access 3444

Payroll Taxes 19094

Regulatory Expenses 5735

Rent 24955

Repairs Maintenance 430

Retirement Plan 46276

Selling Expense 13033

Telephone 10471

Wages 222433

$1353636

GENERAL AND ADMINISTRATIVE

Auto Expense 14075

Contributions 1540

Dues and Subscription 3811

Employee Benefits 23318

Legal and Accounting 5675

Miscellaneous 2669

Office Supplies and Expense 23084

Outside Services 480

Postage 5295

Tax Expense 438

Travel and Entertainment 9864

90249

The accompanying notes are an integral part of these financial statements
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EXHIBIT iNDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL

Board of Directors

Beaconsfield Financial Services Inc

In planning and performing our audit of the financial statements and supplemental schedules of

Beaconsfield Financial Services Inc the Company as of and for the
year ended December 31 2008 in

accordance with auditing standards generally accepted in the United States of America we considered the

Companys internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control

Also as required by rule 17a-5 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we
considered relevant to the objectives stated in rule 17a-5 in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under rule l7a-3 11 and for determining

compliance with the exemptive provisions of rule 15c3-3 Because the Company does not carry securities

accounts for customers or perform custodial functions relating to customer securities we did not review the

practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and

comparisons and recordation of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities

under Section of Federal Reserve Regulation of the Board of

Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls and

of the practices and procedures referred to in the preceding paragraph and to assess whether those practices

and procedures can be expected to achieve the SECs above-mentioned objectives Two of the objectives

of internal control and the practices and procedures are to provide management with reasonable but not

absolute assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit the preparation of financial statements in accordance with

generally accepted accounting principles Rule 17a-5g lists additional objectives of thó practices and

procedures listed in the preceding paragraph

Because of inherent limitations in internal control or the practices and procedures referred to above error or

fraud may occur and not be detected Also projection of any evaluation of them to future periods is subject

to the risk that they may become inadequate because of changes in conditions or that the effectiveness of

theirdesignandoperationmaydeteriorate
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February 25 2009

Page

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect misstatements

on timely basis sign flcant deficiency is control deficiency or combination of control deficiencies

that adversely affects the entitys ability to initiate authorize record process or report financial data

reliably in accordance with generally accepted accounting principles such that there is more than remote

likelihood that misstatement of the entitys financial statements that is more than inconsequential will not

be prevented or detected by the entitys internal control

material weakness is significant deficiency or combination of significant deficiencies that results in

more than remote likelihood that material misstatement of the financial statements will not be prevented

or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at December31 2008 to meet the SECs
objectives

This report is intended solely for the use of the Board of Directors management the SEC FrNRA and

other regulatory agencies that rely on rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone

other than those specified parties

9.SLd
Nicksich Neel CPAs P.C

February 25 2009
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ASSETS

Consolidated Unconiolidated

Allowable Non-Allowable Total

102.919 1P2_.t19

Cash 0200 10750

Receivables from brokert or

dealers

25 000
Clearance

account

Z5SPQQ

Other
10300 0550

25a84 $.Q0 .25.684

Receivables from non-

customers

SecurIties and spot

commodities owned at

market value

E.xempted

securities

Oebtsecuritit

Options

41791

Other securiti
10424

.._41191

Spot
..__

commodities

Securities and/or other

investments not readily

marketable

At cast

___________
__________p

At estimated lair
0610

value

Securities borrowed unthr
--

subordination agreement5

and paners individual nd

capital securities accour

at market value

Exempted

securities
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Other see uritie

Secured demand notes
_____Q

market value of collateral
0470

Exempted

securities

Other securitieu

Memberships in exchangs

Owned at marl.et

Owned at cost

Contributed for

use of the

company at

market value

Investment in and
-.-______

receivables from affiliates

subsidiaries and associate

partnerships

10 Property fumituis
_______ 44 iAi

equipment leasehold

improvements and rights

under tease agreements

cost-net of accumulated

depreciation and

amortization

11 Other assets
10930

1s.o9 JQ.4 215fl

TOTAL ASSETS
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LIABILITIES AND 0WNERSP EQUITY

Liabilities A.l Liabilities Non-A.I Liabilities Total

13 Bank loans payable

14 Payable to brokers ordealrs

Clearance acccI nit j1iM

Other 1115

Q27 ZZ27

15 Payable to non-customers 113551

16 Securities sold not yet pun
at market value

17 Accounts payable accruett .__ _51A52 53.452

liabilities expenses and other 1685

18 Notes and mortgages payoble

Unsecured

Secured

19 Liabilities subordinated to laims of

general creditors

Cash borrewintls

from

outsirles

Includes

equtlr

subc rdlnatlon

5c .1d of

Securities borrwings1 --...

at market valuit

from outsiders

Pursuant to sEwred
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demand note lJateral _______

agreements 14201 17301

from

outsJers

lnclinlos

equit

subordination

15c-1d of

Exchange

membetIiips

contributed foi use of

company atnijrket
--

value
14301

Ascounts and ither

borrowings noi

qualified or nc capital ..
purposes

20

TOTAL LIABLITIES 1230 17603

Ownership Equity

Total

21 Sole proprietorship
117701

22 Partnorshrp limited partneis

10201

23 Corporations

Preferred sinci

190.Q
Common stock

1792

Additional paid-In capital

_tQAfl
Retained earnilins

Total

Less capital stk in treastiy
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24 j4O9
TOTAL OWNERSHIP EQ LJITY 18001

25 215088

TOTAL UABILITIES ANIt OWNERSHIP EQLHTY 11810
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STATEMENT OF INCOME LOSS

Period BegIAnin9 Q1JQiQ Period Ending 13IJ2QQB Number of months .3

3932

REVENUE

CommissIons

Commissions rn transactions in exchange listed equity securities executed on

an exchange

Commissions rn listed option transactions

All other securities commrssions

Total securjtl commissions

ains or losses on firm so urities trading accounts

From market rr aldng In options on national securities exchange

From all other

Total gain los

Gains or losses on firm se uritles investment accounts

Profit loss from underwnling and selling groups

Revenue from sale of invo3tnlsnt company shares

CommodIties revenue

Fees for account suparvie.n investment advisory and administrative sevicos

Other revenue

Total revenue

EXPENSES

10 Salaries and other emplotnent costs for general partners and voting stockholder officers

11 Other employee compensution and benefits

12 Commissions paid to other broker-dealers

13 Interest expense

Includes interet on accounts subject to

45i.6

818J

3940

39451

40.412

3952

656549

3970

3990

3995

_.t41iB8

4030

150.000

4120

1057172

40751
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subordination greements

14 Regulatory fees and expeisses

230.97
15 Other expenses

00J

1443885
16 Total expenses

NET INCOME

17 Net lncomeIoss before FiEderal Income taxes and items below Item less Item 16 4210

IS Provision for Federal Incoite taxes for parent only

19 Equity in earnings losses of unconsolidated subsidiaries not included above

After Federal irs tome taxes of
4238

20 ExtraordInary gains lossefr

After Federal irs come taxes of 42

21 Cumulative effect of chanci in accounting principles

-27.997

22 Net income loss after Fe eral income taxes and extraordinary items

MONTHLY INCOME

-49.495

23 Income current monthly or ly before provision for Federal income taxes and extraordinary items
4211
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EXEMPTIVE PROVISIONS

25 If an exemption from Rule 15c3-3 Is claimed identify below the section upon which such

exemption is based

k1-.Limited buniness mutual funds andor variable annuitIes only

k2i-.Speclal .\ccount for the Exclusive Benefit of customers maintained

k2iiAlI customer transactions cleared through another brcker-dealer on

fully disclosed essis Name of clearing finns

Clearing Flrn SECs Name Product Code

8- fiM _.ME$JBQW1JNPJ1CILJli ._Sll

.. __..E4335D1

8- .._..

__
4335G2J

8-
..

k3--Exempted by order of the Commission
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COMPUTATION OF NT CAPITAL

Total ownership equity frc Statenient of Financial Condition
t34a0

Deduct ownership equity not allowable for Net Capital 90
25j9

Total ownership equity quilified for Net Capital

Add

Liabilities subirdinated to claims of general creditors allowaibie in

3520
computation net capital

Other dnductl.ns or allowable credits Ljt

3525C

----

125409
Total capital and alIowabli subordinated

liabilities

Deductions and/or chargea

19994
Total nonaIIovsbie assets from

3540
Statement of nanciaal Condition

Notes and

Secured demand note deficiency 3590

Commodityfuwres contracts

and spot comppodities

proprietary Cal Ital charges

-1j994
OtherdeductitnsandFor

36203
charges

Other additions and/or ci-eJits List

____________

E3630E

105415
Netcapital before haircuts onsocurities

positions

Haircuts on securities con iputed where

applicable pursuant to 15L3-1f

Contractual se
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commitmentsi

Subordinated securities

borrowings

Trading and lii vestmGnt

securlUea

Exeripted securities

Debt Securities

Optiuns

Othv securities

Undue Ccnceiitratfori

Other List

3736Cj

3736FJ

-9.974

.-J110 Net Capital

COflI PUTATION OF BASIC NET CAPITAL REQUIREMENT

Part

11 MinImum net capital requiid 6-213% of line 19
f3756J

12 Minimum dollar net capital equirement of reporting broker or dealer and
5.PQP

minimum net capital rqulrment of subsidiaries computed in accordance

with NoteAI

13 Net capital requirement giater of lIne 11 or 12

45.4A1
14 Excess net capital line 10 less 13

--15 Excess net capital at 1000 line 10 less 10% of line 19

ClMPUTATION OF AGGREGATE INDEBTEDNESS

896916 Total AI liabilities from Sfiemerit of

Finnif Condition
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17 Add

Drafts for imri ediata credit

Market value if securities

borrowed for vhlch no
13810

equivalent value is paid or

credited

Other unrecorded amountsList

3820A 36200

138200

3820E 3820F

_n ______
3820 36301

19 Total aggregate indebtethiess

3840

20 Percentage of aggregate ndebtednesa to net

capital line 19 line 10 3850

OTHER RATIOS

21 Percentage of debt to del total computed in accordance with

Rule 15c3-1
3860
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SCHEDULED WITHDRAWALS

Ownorhip Equity md Subordinated Liabilities maturing or propcsed to be withdrawn within the next

six months and acsruals as defined below which have not been deducted in the computation of

Net Capital

Type of
Amourit-.obe

Proppsed Insider or

Withdrawn cash Withdrawal or Expect

Withdrawal
Name of LeflcIr or Contributor

Outsider
amount and/or Net Maturity Date

orAccruCl
Capital Viue of MMDDYYYY Renew

Securities

46001 .. .. ....
46011 4604

..__
4613

4620 ______

4624 4625J

4630 __. ._
.146401

...______ 4642 ..______

4641

L46501 ______

4655

4662

4661 46843

.14670 ______
4671 4675

14680 ___ ______ 4682

46811

-________

4695

TOTAL$

Omit Pennies

Instructions Detail listing must incde the total of items maturing during the six mor.th period following the report date regardless of

whether or not the caitai contribution is expected to be renewed The nchedule must also include proposed capital

withdrawals scheduleii within the six month period following the report date including the proposed redemption of stock

and payments of liabilties secured by fixed assets which are considered allowable assets in the capital computation

pursuant to Rule 15c.1c2iv which could be required by the lender on demand or in less than six months

Withdrawal Code Description

Equity Capital

Subordia ted Liabiiities

Accruals

15c3-1 c2iv L.iatiities
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STATEMENT OF CHANC3ES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of peiid

Net income ic 4250

Additions inciides non-conforming capital
E4601

Deductions iri.Iudes non-conforming capital

of

.MO9
Balance end of period Eicrn item 1800 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Balance beginning of periud

Increases
L4310

Decreases 4320

Balance end of period Frm Item 3520


